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KBank Market Watch 30 January 2019
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SSSemeesnuns SET Index 1,624.05 -0.98 Dow Jones 24,579.96 51.74
M55 ANuTaInNanISIIUAAISUIAITARY  Market Turnover (Bt mn) 51,720.01 3,328.64 S&P 500 2,640.00 385
ANF54 F2UA9AINNAUNUINTLRAFANNNY  Foreign Net Position (Bt mn) 1,289.18 -800.02 Dollar Index 95.82 0.08%

v sl o e o ol Thai Bond Market 29-Jan Change US 10yr T-note (%) 271 -3.2 bps
f“ms“mwam?ﬂ d"" a::au ';“ mju('f Total Return Index 280.30 0.08 US 2yr T-note (%) 2,57 -2.3bps
SEMEUTI LR INTANABUATAI TN To1] Market Turnover (Bt mn) 889,026 14,583 NYMEX crude ($/b) 53.31 1.32
ndulidiasandannay Brexit Aduaviaiw  ERERNE im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12y 1l4yr  18yr
alsUsnade LudilauLAsEgAa Adaw  29-9an 157 167 173 177 180 186 211 228 244 268 283 302

Change (bps) 1.26 1.25 0.37 0.05 047 057 -132 -117  -131 -138 -233 -368

mauu@nﬂﬂﬂauséﬂ Usuamasainau Interbank Rates 30-Jan 29-Jan BIBOR 1w im A 3m 6m lyr

Anasawnlduasegialuauiae Overnight (%) 175 175 29-Jan 1.76900 1.80110 1.82890 1.87220 1.96420 2.19805

Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) Y%change

AMwsUaaIaaIu: Wulauddaus g, 155 164 164 166 30-Jan 1311.14 -0.05

Wlasansganuadansgaiandnsacnd EDAD) im 3m 6m 1yr LIBOR im 3m 6m
Witdudaunisaanatnaisdiaalas 29-Jan 178825 1.82692 174735 1.84043 29-Jan 2.49888 2.74438 2.82338
) SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 5yr Tyr 10yr

daanas uasualvidanisiasandugisd 5er Bid/Ask 17/1.73 176/79 183186  189/1.92 1.945/1.975 2.06/2.11 2.245/2.295

nidnasy KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 29-Jan

USD/THB anav 0.05% wunagiisedy (CEUENLD) T/T Export
3{.53 Wutinterdaulmidanasaaddu 402 128,36
UL -6.38/23.71

-1.29/19.51

L R L L R L R DL H R ERIEE 2 UM KBank Technical Analysis Resistance
UTELEAITLIUFTUIAITARNIRUSSY AT USD/THB (Onshore) 31.46 31.52 31.30 31.60 Sideway Down

o y s.. USDIPY 109.38 109.38 109.00 109.80 Sideway Up
LATAMIINITATTENINIANGHT WA 055 114 114 11390 11474 Sideway

FILRANITINNNUAALANUURANTFT AN JpyTHB 28.74 28.73 28.40 29.10 Sideway
tadunatasegAag1s1au dasdutila EURTHB 35.97 35.95 35.600 36.30 Sideway Down

LEauU Source: Reuters @ w¥u counter rate anan nganiz'luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US consumer confidence

a o o
Astadaulinuasnannndnfay

+ Ssandus1daianInsiduaizansadlituenduldiasandannag Brexit Audniningisd e
szifudrdgyannnisavilseauduaciganidadud laun (1) aundnfsanzansaelvifinisiaua
mutdansiaulaune Backstop (2) &ungdniganiaafIunIsLanfiI2adI&nsI a1 TnTaanNNARAN
a15d1ee laifinnsvindannas (3) amﬁnsgammu‘lumiumumﬂ‘lmgmamamﬂ'\ﬂs"ﬂynm Article 50
aanliimadivuadnluiui 29 furau 2562 vieil mﬂnsguumﬂms‘m Wil gtz udIna1INn
suisafluseriannad Brexit atiulvitiatinldiasanafeluntidumeannaiwg sl ado'lsAd ualada
War nandnananeglstagbidusanlviinnsldsuuiladsatiannas Backstop i
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Dubai Fateh -2.2%

=—|J3 Consumer Confidence Index

Daily performance

AENTTNNNTATTUSEENANSEY Tavunduiianudaiuuiiaafaunnsauagi 120.2 anadann

sanludaunauning 128.1 uatiaaninieaiamai 124.0 vfeil anadasiunasyustnaanss u
WaunnsAnunubivdsuulasannifaunaumin gviaunInINgIALaraaIALsIURTIudownse
atn913fd andafurasiusiaasauwm TiuasrsAaluauiaaliuanaduinainauANaGaAIL
AuKIULaIRaIaNITHULAYANN T LIuaUNIINIsLTTaIanTTH

duiinandnanaiunssuidausuraulfugeduninaiiiaaiaain Taad1inoulAsHgaa
ANRIUNTIUILIIUIINANAAAARINNTTURL a6 0.75%Y0Y unnNIINsANAAITAlaAIAANATE
0.55%Y0Y ussinnIdiaufiaunaunind 0.91%YoY Tauanavinssuiuanadid teun soaue
(+9.65%Y0Y) 1nena (+30.46%YoY) uwardudrdidansafiad (6.96%Y0Y) uMANAHAR
AMeaaarnssuiel 2018 uanadl 2.8% 1feduain 2.5% luilnaunin TaaddnutAsegia
aadunssudsefivinnsudnnmanannssuil 2019 azuenadilunsay 2-3%usdAnudnandeann
ulaunafadunienisaudstigymiduaiuluilagiiu

- &
garun1salaaiInasaNsg1siii:

- wWudasinanauunuusinsssualnadmuduanas a514 a1g 2 Tnsedif 1.80% uausi
870314 a1y 10 faaay 2 bps unad 2.44% saraasnasniiluiudearsiitiunuluaaancaiiasiu
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15% Yuii 4 Qmﬁﬁ 4.1 sasd ULV t@UdasIHANaUUNUWUSITASS LA A1STY anavinadnuzau
anav 80514 a1g 2 Haeay 2 bps 1aati 2.57% wazdns ag 10 anas 4 bps uati 2.71%
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Thai government bond yields Thai government bond yields spreads
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EUR/USD
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v & & o & - o o
wudTdunisdazia:  aud. dudasiaantdauiauralunaisdszauidausurauiluidaiuaa
USD/THB uasinurTiinazdensdnsinantianisszauadonalil weil arnudrasauuiliunis
a o 1 a & a0 o = 3
2AraaavuadtdsHsAITanNAGUATITULN AL Nstdaunisduniininanniutlu 25% aae
audsq Whilutui 1 durau ialiiiasannisarssuinvdunauirliniudnasailsaidunisas
Tananavy atviaaluscasdu TuaTuuTauIanIsIuAAIAUSTT aaadvavdaaiuuuITiuns
= Qs A A.I 1 L Qs

duaaniiauiauiovasansdst Wild udvarniaaaaruidasiudanurTiunisaaradInie
= v A’ A Qs = Ll Qs o s 1 = Qs & |
FSHIAAADIAUS T 9T ANdava1uniissardasaciluiatavin ek udunIuaaaanvil

« EUR/USD windu 0.04% snagviszdu 1.1433 dufianuidaiurusiianuasdsoiadifiaunnsiax
AduILANTUANNsEAua&a Tusay 4 Hluidaunaunin deifluiadasduayuiiugls

USD/JPY windu 0.05% unagiiszdu 109.40 Wuiaudauaiasannduiiddunaaaisanss iindu
0.08% TaatfluwaniaininaInusafinaInAITUseUUTELIEAITIIULAITUIAITARIIANTTY LAY
AI5LATAINANTAN LTINS AU g TadanTF-Tu windufiaudaiuuiTnauasanisy au
unTANsInINAaaIaAIan1Tally 1hil Wueundearduiiiasainaandidiniiausunanaenadige
afieaaaali axviaumsuenadiuasmsuslnanaanululesnai 4

GBP/USD anay 0.74% snatiszdu 1.3066 W§ulausaausiiiiasanniganuasanszananningag
ui'liviuraunisaanatng Tsdlaa'lifidannas wazualvitanisiasaidugisdividnass Taaanie
wAladssidulasuaus Weil urang wednailuaisiasaudlutannaddn 2 dlarvinauiavining
fsamadnafonile

USD/CNY anae 0.15% anagiisedu 6.735 fnadnusafinmunisiasannisaizadidiminissduge
ADIANTSY wazIu 2 Junazidusuluiud aasilssiduusEniminiadelildnaunaiaay

aduanatada ufvadaisudunaaas adufaausdidy da Fuanansanfiiuulamnansduy
22I5UNIATNANEANSFY TureTuid 30-31 i sudusaaarsaasiesidahitanaiaudedinin 0.3%
Wlavandasduiilalasunai 4 genindeaaramauasizninaduiilaiiivunarassunansnaian
2-3% USD/THB anad 0.05% snagiisedu 31.53 Wuinniadaulmdanaaasiugiaig
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Morning Closing rates Daily Consensus forecast
Spot 29-Jan-19 28-Jan-19 % Change End-2019
USD/THB** 31.44
USD/JPY ** 109.37
EFUR/USD** 1.1436
GBP/USD 1.3082
USD/CNY 6.735
USD/ISGD 1.352
USD/IDR 14,096
USD/MYR 4.111
USD/PHP 52.45

USD/KRW 1,118

30.81 Wsnssat Fssasand
USDINTD Tel: 02 470 1031

AUD/USD 0.718 Peerapan.s@kasikornbank.com

USD/CHF 0.995 25uss Anav

JPY/THB 28.74 Tel: 02 470 3235 '
EURITHE 3595 Warunthorn.p@kasikornbank.com

41.12 d996 259059899A
GBRITHB Tel: 02 470 1583

CNY/THB 4.67 San.a @kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of Jan 28, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (

Trading Transaction: Evening (

Trading Transaction: Evening ( Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
(
(

T-1): Buy (Thailand)
T-1): Sell (Thailand)
T-1):

Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Tofal (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

23/01/2019 24/01/2019 25/01/2019 28/01/2019

2,401.0
2,429.4
-28.4
329.9
744.6
-414.7
7,461.9
2,996.3
4,465.6
-2,572.6
6,595.1
4,022.5
0.0
4,022.5
131,232.5
862,243.2
993,475.8
0.0

2,122.6
1,269.1
1,453.5
103.2
2,654.9
-2,551.7
586.1
3,721.3
-3,135.2
-1,018.4
-3,214.9
-4,233.4
0.0
-4,233.4
130,219.0
859,116.9

989,335.9
0.0

1,545.8
3,154.1
-1,608.3
1,194.9
2,384.9
-1,190.0
154.1
360.3
-206.2
62.8
-3,067.3
-3,004.4
0.0
-3,004.4
130,276.6
855,831.4
986,108.0
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

356.4
780.2
-423.9
114.8
31.4

83.4

0.0

329.9
-329.9
0.0
-670.4
-670.4

0.0
-670.4
130,278.6
855,212.3
985,490.9
350.0

29/01/2019 change D/D change W/W

18.9
234.1
-215.2
223.6
297.2
-73.6
160.6
232.5
-71.9
-16.2
-344.5
-360.7
350.0
-710.7
129,912.6
854,870.3
984,782.9
0.0

-366.0
-342.0
-708.0

-1,319.9
-7,372.9
-8,692.8
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Unit: million baht
Tuesday Wednesday Thursday Total

2 4
CB19404B : 45,000 CB19122A : 40,000
CB19704A : 35,000 120,000

8 9 10 11
CB19411B :45,000 LB466A : 5,000 BOT20NA : 25,000 CB19129A : 45,000

CB19711A: 35,000 155,000

15 16 18

CB19418B : 45,000 LB28DA : 20,000 CB19205A : 50,000
CB19718A : 35,000 185,000
CB19D06A : 35,000

22 23 24
CB19425B : 45,000 LB386A : 15,000 BOT219A : 25,000 120,000
CB19725A : 35,000 ’

29
CB19502B : 45,000
CB19801A : 35,000 80,000

Total 660,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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